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Demographics 

 Recent news: Canada now has more people over age 65 than people younger 
than 15, causing a demographic shift 

 Life expectancy has raised overtime 

 Demographic gap is closing between working adults and retired persons 

 Could there be an even bigger demographic shift between the eldest and 
youngest population in 10 years?  

 Are less people having children? 
 
Federal government plan: 

 Increase age eligibility for OAS (which is geared to income) and GIS to 67 over 
the next 10 years  

 Allow people to enhance pension plan 

 Remove income tax payments for seniors with low incomes  

 TFSA-won’t pay income tax on it  
o Could be reduced if opposition parties come to power 
o Geared to middle class and upper classes? 

 
Housing 

 Accountability on social/affordable housing built for seniors, builders take pride in 
what they create  

 Need affordable housing that include care facilities 

 Seniors do better living at home 
 
Income 

 What about people with incomes below $26 000? Already paying so much for 
housing? 

 What about lower income seniors? Need to increase support for them 

 Do people with lower incomes use TFSAs enough to make a difference in their 
income? 

 RRSP rate too low? 

 Guaranteed income-could replace other income supports  
o Tested in Manitoba in the 1970s 
o Tried to give everyone under a certain income the guaranteed income 
o Ended abruptly 

 People are relying more on savings for retire  

 Need income for other aspects of life 

 Provide people with more income->generate more jobs 

 People aren’t financially ready to retire   

 Some people have pension plans through work (3/10 Canadians) 



 Underemployed workers, temporary workers, workers who move between jobs, 
“disposable labour”-what happens when they retire?  

 Staying at one job for decades is much less common now   

 People who receive low wages find it much harder to save 

 Take the money that the wealthy don’t need, give to people with low incomes 
 
Libertarian 

 Would introduce a private members bill 1% credit card for people on fixed 
incomes, wants to fix credit card interest rates 

 
Liberals 

 Encourage the Federal government to enhance CPP 

 People will have more money to retire-get money back 

 Ontario Liberal government plans to enhance CPP 

 CPP is more workplace-based  

 Middle class income range-$44 000-$89 000 

 Want to create a tax-free child benefit plan 
 
Policy Alternatives 

 Adopting models for policies for seniors from other countries  

 Could have a different government in the coming decades, who could change the 
current plans for seniors, this could be good or bad 

 Policy based on evidence and public interest instead of ideologies  

 Prevention programs would eventually provide evidence of effectiveness of the 
policies  

 Nordic countries highly taxes-provides for happier lives? More social services 

 Long-form census on long term issues-should be brought back 
 
Supports 

 Applying for all these income supports can be complex, people are mistrusting, 
and applications are not accessible to all ex. Issues for people who are hard of 
hearing if they have to make phone calls 

 Seniors need more supports  

 Sometimes watching TV is the only way seniors connect to society 

 Elders day facility-more support 
o Ex: a long term facility for seniors exists in the same building as a day 

care 
o Middle class also feeling a pinch  

 Losing interactions in society, less empathy 
o Increase interactions by having seniors give students a free place to live, 

would increase senior sociability  
o New Horizons fund-Get seniors involved in activities with young people 

 Elder financial abuse-seniors need support 
o Need partnerships between banks and the police 
o Have power of attorney available to hold accountability  


